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Doha Bank inaugurates representative office in Dhaka

Economic growth

[ Bangladesh economy
Is expected to grow
by 7.2% in the
current 2016-17
financial year agalnst
provious year,

{3 Bangladesh’s annual
inflation picked up in
September, driven
by higher food
prices, to 5.53%,

The Peninsula

oha Rank yesterday
announced ir fnau
guratcd the Bank's
Bangladesh repre
sentatve aoffice in
Dhaka. The naugeration cere
mony was held in the presence
of Datar’s Ambassador to Bang-
ladesh, Ahmed Mohamed Al

De=haimi: Anis A Khan, Mansg-
irig Director and CEC of Mutual
Trust Bank; Abdul Matlub
Ahmed, Preskdent Federation of
Bangladesh Chamber of Com-
meeres & Industry- (FBECH and
CEQs and Senlor Officlals of
B:||'|;,J_'i:|-|‘i|;-hh Ranks.

O the occaston Doha Bank
harstied a gramdd receptien at The
Weestin [hala Hovel in Dhaka on
the sime chay, Thee receprion was
attended by banking fratérnity
and other digniraries in
Bangladesh

Dr R Seetharaman, CEOQ of
Daaha Bank gave an Insight to the
currend global economy scenario.
He said: * The recent IMF out-
look had given global growih of
31 percent In 2006 A maore sub-
dued outlook for advanced
ecnnsmivs fnliowing the June LK
vide In Bveour of eaving the EU
and weaker-than-expected
provwth in the US. As a result, the
2006 growih forecast for
advanced economles has been

scaled down o 16 percent,
Emerging and developing econ-
oimies expected o grow by 4.2
percent this year.”

Dir Seetharaman also gave an
insight on the Bangladesh Econ-
omy, and said: “The economy
would rrow at 7.2 peroent bn the
curreni 2006-17 financial vear.
Bangladesh's annual inflation
picked up in September, driven
by higher [ood prices, [0 5.53
percent. Bangladesh has done an
impressive job in reducing pov-
erty over the last decades and
has the potential to end extreme
poverty by 2030.°

He added: "To move (o the
next level and realise its goal of
becoming a middie-income
country by 2021 and overcom-
Ing extreme poverty by 2030, the
counfry needs 1o sustain its eco
nomic and remittances growth,
create more and beuer infra-
sructure and improving the
guality of health and
education,”
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Qatar's Ambassador to Bangladesh, Ahmed Mohamed Al Dehaimi (second left) cutting the
ribbon to mark the official inauguration of the Doha Bank's representative office in Dhaka.




