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Qatar Stock ExchangeCEO Rashldbm AI| aI Mansoorl (right) with other officials at anevent in Doha recentty (RAFEEK PALAYOOR)

QSE aims to attract Flis

this year, says Mansoori

SATYENDRA PATHAK

A

QATAR Stock Exchange (QSE)
will focus on a‘[trac’cmcF foreign
institutional investors (FIIs)
this year by launching prod-
ucis fo suit this segment, the
exchange’s top official has said.
Speaking at a Doha Bank
symposium on ‘Growing op-
portunities in Qatar’, QSE
CEO Rashid bin Ali al Man-
soori said that like any other
country, participation of both
foreign and local institutional
investors is vital for the growth
of stock exchange in Qatar.
W'the the QSE has wit-
C in 1@1511] mves~

vei to pariicipate in a Dl'-’ W a\
“We introduced govern-
ent bonds and are planmng

to Introduce exchange traded
funds (ETFs) to provide alter-
ative options to FIIs. We hope

these producis will increase
the presence of boih foreign
and local insiifutional inves-
tors at the bourse,” he said.

Speaking on the occasion,
Amwal CEQ Fahmi Alghussein
said that there was an urgent
need for wealth management
by professmnals in Qatar

He said, “Only 2 percent of
wealth is managed by profes-
sionals in Qatar as against 5
percent in the UAE. The per-
centage is much higher in de-
veloped countries like the US.”

The private wealth of
Gulf countries lying overseas
should also be channelised
into the regional markets, he
said.

Though challenges of oil re-
main for investors, he said, val-

uations at the Qatar stock mar-
ket are very atiractive currently.

Doha Bank Group CEO R
Seetharaman, who gave the
concept note on the occasion,
said that Qatar’s economy is
sustainable in the long-term
amidst short-term challenges.

Qatar’s 2016 growth is ex-
pected to be around 4.3 per-
cent in 2016 as the country
has budgeted for revenues of
QR156 billion and expendi-
tures of QR202.5 billion for
the year, he said.

Citing the recent S&P re-
port, he said that Qatar has ‘sig-
nificant’ strength in defending
its fixed exchange parity with
the dollar due to availability of
reserves to cover the monetary
base and current account pay-
ments over the next four years.

Providing growth figures
of different economic sec-

Qatar’s economyis sustainable in the long-term: Doha Bank CEQ

tors, he said, “Qatar’s bank-
ing balance sheet growth was
more than 10 percent in 2015
and loan growth was more
than 15 perecent.”

The growth in real estate
sector lending was more than
27 percent, while retail sec-
tor was close to 17 percent, he
said. The customer deposit’
growth was more than 8 per-
cent last year, he said.

The contracting and serv-
ice sector grew 23 percent and
6 percent respectively, he said.

He said that Qatar has
enough financial reserves to
sustain current level of low en-
ergy prices for at least a decade.

He said that Qatar's ‘AA’
rating puts the country in a
very commendable position
to raise capital in the interna-
tional market for meeting any
fiscal deficit.



